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Treasurer Update February 2021
Let love and faithfulness never leave you; bind them around your neck, write them on the tablet of your
heart. Then you will win favor and a good name in the sight of God and man. Proverbs 3: 3-4

End of the Year Highlights

We were blessed with a faithful congregation during 2020, despite not being able to be in person much
due to the COVID pandemic. While our giving was below 2019, we were able to keep our expenses lower
too. Here is an overview of the year, as well as a few highlights.

Operating/Capital Budget
Contributions Received: $1,067,562.47
Other Revenue (special gifts, including funds received from the Payroll Protection Plan):
$285,765.20
Total Revenue: $1,353,327.67
Total Operating/Capital Expenses: $1,271,434.15

Loan Balance
At the end of Dec. 2020: $3,147,654
Monthly payment: $19,877.88

New Givers
AUMC had 35 new givers in 2020!

Giving Tuesday
Giving Tuesday had 42 donors and raised $3,645. That funding supports 8 different ministries
that help CARE for our church and community!

CARE Fund
More than $25,000 donated to help out congregation members in need.

God's Resources in Action

This month we want to highlight the amazing Art
Panels that graced our parking lot this past Advent
season. Those were funded through budgetary
resources, a portion of the Christmas Offering, and
congregation specified donations. What a special
way to present parts of the Christmas Story!

Spoiler alert - watch for something special as we
enter the Lenten season

A Message from a Member

Ok, good people, you likely already know if you're over 70 1/2 years old, you have



to withdraw a minimum amount from any IRAs you may have established in
support of your retirement. You folks may also already know about, and even
already practice the form of giving I share below. However, its real advantages
were only made clear to me recently by a financial advisor.

A couple of years ago, tax laws changed and itemizing charitable gifts for many tax
brackets failed to render any tax benefit. We certainly stopped itemizing gifts.
HOWEVER, if you choose to have some money from your required IRA
withdrawals given to a non-profit, THAT money counts as a withdrawal toward
your requirement AND is TAX FREE.

For us, that meant giving our planned annual church contribution in one lump sum - before we gave
weekly. We also passed along the equivalent of our total federal and state tax savings to the church as
well. SO, (1) our total tax burden was reduced, and (2) we were able to increase our church giving at no
additional cost to us.
.
We just had our planner arrange for a direct payment to our church with the additional monies (taxable)
sent directly to us per usual.

Greg and Jane Michael

For more information on Qualified charitable Distributions click here.

https://www.avonumc.com/hp_wordpress/wp-content/uploads/2020/09/Qualifed-Charitable-Distribution.pdf

